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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS AT
MARCH 31°"MARCH, 2020 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2020

(1)

(2)

3)

(4)

(5)

(6)

(7)

(8)

(9)

SIGNIFICANT ACCOUNTING POLICIES

Accounting convention:

a) Thefinancial statements are prepared under the historical cost convention, in accordance with the generally
accepted accounting principles in India, the Accounting Standards issued by the Institute of Chartered
Accountants of India and on the going concern concept except where where otherwise indicated.

b) Items ofincome and Expenditure are accounted for on accrual basis, unless other stated.

Revenue / Expenditure Recognition :

a) Intereston performing advances is recognized on accrual basis.

b) Intereston non performing advances is on realization basis.

c) Intereston fixed income securities is recognized on accrual basis.

d) Commission, Locker rent, income on the bank guarantees is recognized as income on realization
e) Otheritems ofincome are recognized on realization basis.

f) Revenue expenditure is accounted for generally on accrual basis.

Advances:

a) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the
guidelines issued by Reserve Bank of India from time to time.

b) Provision on Advances categorized under sub standard, Doubtful and Loss assets is made in accordance with
the guidelines issued by Reserve Bank of India. In addition, a general provision has been made on all
standard assets as per Reserve Bank of India directives.

Investments :

a) The bank has classified the investments in accordance with R.B.l. guidelines applicable to Urban Co-op.
Banks. Accordingly, classification of investments for the purpose of valuation is done under the following
categories.

(i) Held to maturity (HTM), (ii)Available for Sale (AFS),

b) Premium, oninvestmentunder HTM category is amortised over the residual life of the investment.

c) Investments under"AFS" categories have been marked to market on the basis of guidelines issued by RBI,
while netdeprciation, if any, under each of the category has been provided for, net appreciation, ifany has
beenignored

d) Investments are grouped under following three heads for disclosure in Balance Sheet as per RBI guidelines.
(i) Central Government Securities  (ii) Treasury Bills (iii) Shares in Co-op. Institutions.

Fixed Assets and Depreciation :

a) Fixed assets (Building) are stated at acquisition price less depreciation provided, other fixed assets are stated
at written down value.

b) Depreciation on fixed assets is provided for on the W.D.V. method at the rates prescribed by the management
asunder.
(i) Furniture & Fixture 10% (ii) Computer & Software 33.33% iii) Dead Stock 10%  (iv) Library 10%

c) Depreciation on Fixed assets is charged for full year if assets is purchased and installed during the first six
months of the year. If the assets is purchased and installed in the last six months then 50% of normal of
depreciation is charged. No depreciation is charged on fixed assets sold during the year.

Retirement Benefits : (A.S.-15)

a) Provident fund and family pension Scheme contribution are deposited in the Office of the PF Commissioner
and are accounted for on actual payment basis.

b) Contribution to Group Gratuity Scheme of Life Insurance Corporation of India is made on the basis of actuarial
valuation done by LIC and the same is charged to Profit and Loss Account.

Taxes onlncome: (A.S.-22)
a) Provision for current Tax is made as per provision of income Tax Act. 1961 on basis of estimated taxable
income for the year.

Other Notes:
a) Reconciliation of Inter Branch Adjustment and Inter Bank Accounts as on 31-03-2020 are completed. Follow
up for elimination of pending items therein is in progress.

Net Profit :

Net Profit has been arrived at after provisions on Performing Assets, Non Performing Assets, Investment
Depreciation as fund and other usual and necessary provisions as per R.B.I. norms.
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Particulars 31-03-2020|31-03-2019
Opening balance of amounts transferred to DEAF 3.83 3.79
Add : Amount reimbursed by DEAF during the year 0.78 0.04
Less : Amount reimbursed by DEAF towards claims - -
Closing balance of amounts transferred to DEAF 4.61 3.83
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ANNEXURE “A”
Name of the Bank : DR. APPASAHEB URF SA. RE. PATIL
JAYSINGPUR UDGAON SAHAKARI BANK
LTD. JAYSINGPUR.
Head Office Address : Kolhapur Road, Opp. Police Station
Jaysingpur-416101, Tal. Shirol
Dist. Kolhapur Maharashtra 02322-225277

Date of Registration : 22.06.1960
Date & RBI Licence No. : UBD/ MH/ 956 p Dtd. 31.12.1987
Jurisdiction : Kolhapur and Sangli Districts
e <
No. of Branches : 1+14 Branches = 15
Including Head Office
Membership : Regular -13170
: Nominal -2234
Paid up Share Capital : Rs. 874.71 Lakhs
Total Reserves &Other Funds : Rs. 1386.46 Lakhs
Deposits : Saving Rs.  6676.90 Lakhs
Current Rs. 778.93 Lakhs
Fixed Rs. 22613.74 Lakhs
Total Rs. 30069.57 Lakhs
Loan & Advances : Secured Rs. 14360.43 Lakhs
Unsecured  Rs. 239.63 Lakhs
Total Rs. 14600.06 Lakhs

% of Priority Sector Adv. 69.25 %
% of Weaker Section Adv.  70.26 %

Borrowings : Nil

Investments : Rs. 14231.68 Lakhs
Profit for the year : 164.45 Lakhs
Overdues % (Percent) : 12.05 %

Audit Classification : "A" Grade

Total Staff : 105

Working Capitals : Rs. 33286.93 Lakhs
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BALANCE SHEET OF BANK DISCLOSURE OF INFORMATION AS ON
31" MARCH 2020 IN TERMS OF RESERVE BANK OF INDIA CIRCULARS

Sr.No. Particulars 31.03.2019 | 31.03.2020
1. Capital to Risk Asset Ratio (CRAR) 13.25% 13.94%
2. Investment in G. Sec.

i) Book Value 6304.91 7977.22

ii) Face Value 6300.00 7950.00

i) Market Value 5916.75 7993.83
3. Advances against Real Estate, Construction Business & Housing

i) Real Estate 155.94 240.24

ii) Housing 1434.13 1610.95

iii) Builders and Developers 0.00 0.00
4. Advances against Shares and Debentures 0.00 0.00
5. Advances to Directors, their relatives, companies / firms in

which they are interested

i) Fund Based 21.27 31.54

i) Non Fund Based 0.00 0.00
6. NPAs :

i) Gross NPAs Amount 486.67 620.16

i) Net NPAs Amount 36.61 459.56
7. Movement of NPAs

Opening Balance 421.36 486.67

Add : Additions during the year 222.58 316.93

Less : Recovery during the year 157.57 183.44

Closing Balance 486.67 620.16
8. Average Cost of Deposits 7.47% 7.66%
9. Profitability :

i) Interest income as a percentage of working funds 7.94 7.79%

ii) Non interest income as a percentage of working funds 0.39 0.52%

iii) Operating Profit as percentage of working funds 1.14 0.95%

iv) Returns on Assets 0.64% 0.57%

V) Business per employee 365.54 425.42

vi) Profit per employee 1.40 1.57
10. Movements is provision

i) Towards NPAs (BDDR) 450.06 459.56

ii) Towards Depreciation on Investments 26.60 26.60

i) Towards Investments Fluctuation Reserve 50.00 65.00

iv) Towards Standard Assets 55.30 55.30
11. Foreign currency assets and liabilities 0.00 0.00




BYE LAWS AMENDMENT
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Serial No.
OF
AMENDM
ENT BYE
LAWS

ORIGINAL PROVISION IN
BYE LAWS

PROPOSED AMENDMENT
IN BYE LAWS

REASONS
FOR
AMENDMENT

44

Power and functions of the Board of
Directors

Power and functions of the Board of
Directors -

Z) To decide upon payment of
conveyance, travelling expenses,
sitting fees, other
expenses/Allowences etc. to/of the
Board of Management and Members of
the committees and sub committees.

To empower Board to
decide the limits of
expenses/allowance of
members of board of
management
Comittees, Sub-
Comittees etc.

51

Chief Executive Officer

The Chief Executive Officer of
the Bank Shall be Appointed by the
Board As per fit and proper criteria
issued by the registrar from time to time.
He shall be a full time employee of the
bank and he shall aid and assist the
Board in their functions. The Chief
Executive Officer Shall be Functional
Director Ofthe Board.

Chief Executive Officer

He/She be appointed by the
Board of Directors subject to approval
of the Reserve Bank of India in
Accordance with the criteria as
specified by the, Act 1949 (AACS)
Rules, Reserve Bank of India
Circular/Guidelines, Bye Laws as
applicable and amendment from time to
time paid Employee of the Bank He/She
may remove from services if He/She
acted against the interest of the Bank
and its depositers. He/She shall aid and
assist the Board of Directors and Board
of Management in their functions. The
Chief Executive Officer Shall be Ex-
Officio Member of the Board of
Directors, Board of Management
Executive Committee and such other
committees as may be constituted by
the Board.

To Bring Bye Laws in
line with RBIs Circulars
No RBI/2019-
20/128/DoR(PCB) BPD
Cir N o
8/12.05.002/2019 dtd
31.12.2019

56

LINKING OF SHARE HOLDING WITH LOAN
LIMITS :

c. 2.5% of the borrowings in case of small
scale industrial units, of which 1% to be
collected initially and the balance 1.5% to
be collected in the course of next 2 years.
Provided that no member shall hold more
than 1/5" of the total share capital of the
Bank.

LINKING OF SHARE HOLDING WITH LOAN
LIMITS :

¢. 2.5% of the borrowings in case of small
scale industrial units, of which 1% to be
collected initially and the balance 1.5% to
be collected in the course of next 2 years.
Provided that no member shall hold more
than 5% of the total paid up share capital of
the Bank.

As perRBI guidelines
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Serial No.
OF
AMENDM
ENT BYE
LAWS

ORIGINAL PROVISION IN
BYE LAWS

PROPOSED AMENDMENT
IN BYE LAWS

REASONS
FOR
AMENDMENT

68

Board of Management

Board of Management
I) There shall be a Board of
Management in addition to the Board of
Directors. The Board of Management
shall be constituted and appointed by
the Board of Directors as per the
procedure and criteria’s laid down in the
Act, Banking Regulation Act 1949
(AACS)
Rules, Reserve Bank of India Circulars/
Guidelines, Bye Laws as specified or
applicable or amended from time to
time.
The Board of Management shall consist
offive (5) Members

a) Two Members of Board of
Management shall appointed from the
members of the existing Board of
Directors.
b) Three Members of the Board of
Management shall appointed from the
Members or the public.
) The Chief Executive Officer shall be
Ex-Officio Member of the Board of
Management.
i) The first Board of Management shalll
be constituted after the approval of
Amendment to the Byelaw.
iii) The term of the Board of
Management shall be Co-terminus with
the term of the Board of Directors.
iv) No member of the Board of Directors
shall be eligible for to appoint or to
continue as a member of the Board of
Management if such member is
disqualified from being a member of
board of Directors as per Act 1949
(AACS) Rules RBI Banking Regulation
Act Circulars/Guidelines, Bye Laws as
applicable or amended from time to
time.

Toalienthe Bye Laws in
line with RBIs Circulars
No RBI/2019-
20/128/Dor(PCB) BPD
Cir N o
8/12.05.002/2019 dtd
31.12.2019 for the
constitution of Board of
Managementin Bank.
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Serial No.
OF
AMENDM
ENT BYE
LAWS

ORIGINAL PROVISION IN
BYE LAWS

PROPOSED AMENDMENT
IN BYE LAWS

REASONS
FOR
AMENDMENT

v) No Member of the public shall be
eligible for to appoint or to continue as a
member of the Board of Management, if
such member is disqualified as per the
criteria’s specified by the board of
Directors , in time being and as per the
act, Banking Regulation Act 1949
(AACS) Rules, Reserve Bank of India
Circulars/ Guidelines, Bye Laws as
applicable or amended from time to
time.

vi) In case of any vacancy in the Board
of Management, the Board of Directors
shall appoint new member or members
or constitute a new Board of
Management as the case may be.

vii) The chairman of the Board of
Management shall be appointed by the
Board of Directors from the members of
the Board of Management. The
Chairman of the Board of Management
shall be other than the chairman of the
Board of Directors. The term of the
office of the Chairman shall be Co
terminus with the term of the Board of
Management. In case of any vacancy
arises by any reason, the Chairman of
the Board of Management shall fill up by
the Board of Directors for the residual
period of the Board of Management.
The Chairman shall preside over the
Board of Management Meeting. In the
absence of the Chairman, the members
present in the meeting of the Board of
Management shall elect a presiding
Chairman for the business of the said
Meeting. In the event of equality of
votes on a resolution, the Chairman
shall have a casting vote in the meeting.
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viii) The Board of Management may
meet once in a month and may helf
meetings as often as necessary
according to directions of the Board of
Directors.

ix) The Quorum for the meeting shall be
three members of the Board of
Management.

X) The 3 days Notice of the Meeting may
given to the members of the Board of
Management.

xi) The Conveyance, travelling
expenses, sitting fees and other
expenses/ allowances etc. to/of the
Members of the Board of Management
shall be decided by the Board of
Directors.

xii) Proceedings and Record of the
Meeting shall be properly maintained
and the minutes of the Meeting Shall be
put before the Board of Directors
Meeting.

xiii) The Board of Management shall
perform and discharge and shall be
responsible to undertake all the
functions and activities as delegated by
the Board of Directors and in
accordance with the Reserve Bank of
India Circulars/Guidelines and any
such other Rules, Laws applicable from
time to time. The Board of Management
shall facilitate professional
Management to Banking Related
activities and functions of the Bank.

xiv) The Constituted Board of
Management or any Member/s of the
Board of Management acted adversly
to the interest of the Bank or and its
depositors, the Board of Management
shall be superseded or Member/s shall
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be removed from the Board of
Management by the Board of Directors
or Reserve Bank of India as the case
may be. Provided that the Board of
Management or concerned Member/s
shall not be superseded or removed
unless it has or he/she has been given
reasonable opportunity for
representation in the matter.
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